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the Consolidated Unaudited Quarterly 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Tilaknagar Industries Limited 
 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of Tilaknagar Industries Limited (hereinafter referred to as Holding 

and its subsidiaries and associates ) 
for the quarter ended June 30, 2025 Consolidated Statement
the Holding Company pursuant to the requirements of Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015  
 

2. This Consolidated Statement, which is the responsibility of the Holding Company's 
management and approved by the Holding Company's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in

Interim Financial Reporting ), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Consolidated
Statement based on our review. 
 

3. We conducted our review of the Consolidated Statement in accordance with the 

Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of  
all  significant  matters  that  might  be  identified  in  an  audit. Accordingly, we do not 
express an audit opinion. 
 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations to the extent applicable. 
 

4. This Consolidated Statement includes the results of Holding Company and its following 
Subsidiaries and Associate: 

 
 Holding Company 
1 Tilaknagar Industries Ltd 



 

   Harshil Shah & Company
                                                    Chartered Accountants 
 

113, ( 112 A ), Dimple Arcade, Thakur Complex, Off Western Express Highway, Kandivali East, 
Mumbai 400101, info@caharshilshah.com , Ph :- 022 401 39 401  
 

 Subsidiaries: 
1 Prag Distillery (P) Ltd 
2 Vahni Distilleries Pvt. Ltd 
3 Punjab Expo Breweries Pvt. Ltd 
4 Shivprabha Sugars Ltd 
 Associates: 
1 Round the Cocktails Private Limited  
2 Mason & Summers Marketing Services Pvt. Ltd 

 
 

5. Attention is invited to Note no. 5 of the Consolidated Statement where by The Holding 
Company has not carried out impairment assessment of one of the ENA plants as 

there is an indication of impairment.  
The above matter was also qualified in our report on the audited financial statement for 
the quarter and year ended March 31, 2025. 
 

6. Based on our review conducted and procedures performed as stated in paragraph 3 
above, except for the possible effects of the matters described in paragraph 5 above and 
based on the consideration of the review report of the other auditors referred to in 
paragraph 8 below and, nothing has come to our attention that causes us to believe that 
the accompanying Consolidated Statement prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
 

7. a. We did not review the interim financial statements/ information of 4
subsidiaries included in the consolidated statement whose Ind AS financial statements 
include total revenue of Rs. 340.37 lakhs and total Profit of Rs. 13.66 lakhs including 
other comprehensive income for the quarter ended June 30, 2025 as considered in the 
consolidated financial results. This interim financial information have been reviewed 
by other auditors whose reports have been furnished to us by the Management, and our 
conclusion on the Consolidated statement insofar as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of 
such auditors and the procedure performed by us as stated above. 
Our conclusion is not modified in respect of the above matter. 
 
b. The Consolidated Statement includes the Holding Company's share of net loss
of Rs. 11.70 lakhs for the quarter ended June 30, 2025 in respect of the associate 

prepared in accordance with the accounting standards prescribed under section 133 of 
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the Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts) 

other auditor whose report have been furnished to us. The management of the Holding 
and associate Company has restated these Financial Statements in accordance with 
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) and are reviewed by 
us so far as it related to conversion adjustments from Previous GAAP to Ind AS. Our 
Report on the statement, in so far as it relates to the amounts and disclosures included 
in respect of this associate, is based solely on the report of the other auditor and of the 
said conversion adjustments. Our conclusion on the consolidated statement is not 
modified in respect of the above matter with respect to our reliance on the work done 
and the reports of other auditors. 
Our conclusion is not modified in respect of the above matter. 
 
c. Th
for the quarter ended June 30, 2025 as considered in the Consolidated statement in 
respect of 1 Associate whose financial results have not been audited by us. The 
Financial information of the Associate is not available and the Group has provided its 
share of loss to the extent of the Investment. According to the information and 
explanation given to us by the management this financial information is not material to 
the Group. 
Our conclusion is not modified in respect of the above matter 
 
 

For Harshil Shah & Company 
Chartered Accountants 
ICAI Firm Reg. No. 141179W 
  
 
 
Himmat Sharma 
Partner 
Membership No. 156501 
 
Place: Mumbai 
Date: August 11, 2025 
ICAI UDIN: 25156501BMLISB7861 

 
 
 
 

 
 
 



Particulars Year ended 
30.06.2025 31.03.2025 30.06.2024 31.03.2025

Unaudited Audited Unaudited Audited

I Revenue from operations 86,386.95      88,118.27          66,486.14        3,17,461.49     

II Other Income 425.79           844.74               174.02             1,756.56          

III Total Income (I + II) 86,812.74      88,963.01          66,660.16        3,19,218.05     

IV Expenses

     (a)     Cost of materials consumed 20,859.01      19,883.02          16,762.85        76,453.33        

     (b)     Purchases of stock-in-trade -                 -                     -                  -                  

     (c)     Changes in inventories of finished goods, stock-in-trade and work-in-progress  (1,181.92)       903.28               (978.29)           (3,731.13)        

     (d)     Excise duty 45,472.93      47,537.71          35,169.82        1,74,046.04     

     (e)     Employee benefits expense 1,400.66        1,371.90            1,310.14          5,495.15          

     (f)      Finance costs 280.92           229.37               416.30             1,216.23          

     (g)     Depreciation and amortization expense 728.56           726.09               772.69             3,050.93          
     (h)     Other expenses 10,390.13      10,580.15          9,198.05          39,709.53        

Total expenses 77,950.29      81,231.52          62,651.56        2,96,240.08     

V Profit/(Loss) before exceptional items and tax (III-IV) 8,862.45        7,731.49            4,008.60          22,977.97        

VI Exceptional items ( Net )  -                 -                     -                  -                  

VII Profit/(Loss) Before Tax (V+/-VI) 8,862.45        7,731.49            4,008.60          22,977.97        

VIII Tax Expense

    (a)      Current tax -                 -                     -                  -                  

    (b)      Taxes for Earlier Years -                 (0.65)                  -                  (0.65)               

    (c)      Deferred tax -                 -                     -                  -                  

Total tax expense -                 (0.65)                  -                  (0.65)               

IX Profit/(Loss) for the period before share of Profit/(Loss) of associate (VII-VIII) 8,862.45        7,732.14            4,008.60          22,978.62        

X Share of Profit/(Loss) of associate (11.70)            2.65                   -                  (19.33)             

XI Profit/(Loss) for the period (IX+X) 8,850.75        7,734.79            4,008.60          22,959.29        

XII Other Comprehensive Income/(Loss)

    (a) Items that will not be reclassified to Profit & Loss

         (i)  Remeasurement gain /(loss) in respect of the defined benefit plans (28.80)            (100.17)              (5.01)               (115.20)           

         (ii)  Net Gain / (Loss) on Fair Value through OCI - Equity Instruments -                 -                     -                  (20.08)             

         (iii) Tax on Items that will not be reclassified to Profit & Loss -                 -                     -                  -                  

    (b) Items that will be reclassified to Profit & Loss -                 -                     -                  -                  

Total Other Comprehensive Income/(Loss) for the period [(a) +(b)] (28.80)            (100.17)              (5.01)               (135.28)           

XIII Total Comprehensive Income/(Loss) for the period (XI+XII) 8,821.95        7,634.62            4,003.59          22,824.01        

XIV Profit/Loss for the period attributable to

  (a)  Owners of the Company 8,850.75        7,734.79            4,008.60          22,959.29        

  (b)  Non-Controlling Interests -                 -                     -                  -                  

XV Other Comprehensive Income/(Loss) for the period attributable to

  (a)  Owners of the Company (28.80)            (100.17)              (5.01)               (135.28)           

  (b)  Non-Controlling Interests -                 -                     -                  -                  

XVI Total Comprehensive Income/(Loss) for the period attributable to

  (a)  Owners of the Company 8,821.95        7,634.62            4,003.59          22,824.01        

  (b)  Non-Controlling Interests -                  -                  

XVII Paid-up Equity Share Capital (Face value of Rs. 10/- per Share) 19,381.38      19,363.40          19,280.51        19,363.40        

XVIII Other Equity as per Balance Sheet 68,861.24        

XIX Earnings Per Equity Share of Rs. 10 /- each (not annualized)

    (a)    Basic (Rs.) 4.57               4.01                   2.08                 11.89               
    (b)    Diluted (Rs.) 4.54               3.98                   2.06                 11.81               

Quarter ended

TILAKNAGAR INDUSTRIES LTD. (CIN: L15420PN1933PLC133303)
Corporate Office: 3rd Floor, Industrial Assurance Building, Churchgate, Mumbai, Maharashtra - 400 020

Regd.Office : P.O. Tilaknagar, Tal. Shrirampur, Dist. Ahilyanagar, Maharashtra - 413 720
Email: investor@tilind.com; Website: www.tilind.com; Phone: +91 22 22831716/18; Fax: +91 22 22046904

(Rs. in Lacs except EPS)
Statement of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2025



    

 
 

 
 
 

 

 
 
 

 

 

 
 

 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 



 
 

 
 

 
 

 
 
 

 

 

 
 

 
 

 

 



 
 

 
 

 

 
 

 
 

 

 
 

 
 

 
 

 
 

On behalf of the Board 
 

For Tilaknagar Industries Ltd. 
 
 
 
 

Amit  Dahanukar 
Place: Mumbai                                                     Chairman & Managing Director 
Date: August 11, 2025                                                              DIN: 00305636 
  
 
 

 


