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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND

HALF YEAR ENDED SEPTEMBER 30, 2021

(BRs.in Lacs)
Sl. |Particulars Quarter Half year Quarter Year
No. ended ended ended ended

30.09.2021 | 30.09.2021 | 30.09.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited Audited

1 |Total Income from Operations

(including other income) 44,667.22| 77,100.76| 36,288.72|1,42,978.37
2 |Net Profit/(Loss) for the period (before Tax,

Exceptional and/or Extraordinary ltems) 778.62 815.70 (269.48)| (3,857.88)
3 |Net Profit/(Loss) for the period before Tax

(after Exceptional and/or Extraordinary Items) 778.62 815.70 (269.48)| (3,857.88)
4 |Net Profit/(Loss) for the period after Tax

(after Exceptional and/or Extraordinary Items) 1,130.28 1,167.36 (269.48)| (3,840.30)

5 |Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax)

and other Comprehensive Income (after tax)] 1,121.66 1,150.11 (271.63)| (3,874.80)
6 |Equity Share Capital 14,027.76| 14,027.76| 12,513.38| 12,543.46
7 |Reserves (excluding Revaluation Reserve) as shown

in the Audited Balance Sheet of the previous year) (18,115.30)
8 |Earning Per Share (of Rs.10/- each) (not annualised)

1) Basic (in Rs.) 0.81 0.85 (0.22) (3.07)

2) Diluted (in Rs.) 0.79 0.83 (0.22) (3.07)

Notes:

1 The above is an extract of the detailed format of the unaudited financial results (Standalone and
Consolidated) for the quarter & half year ended September 30, 2021 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the unaudited financial results (Standalone and Consolidated) for the quarter
& half year ended September 30, 2021 is available on the Company’s website (www.tilind.com) and
on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com).

2 The unaudited financial results for the quarter & half year September 30, 2021 have been prepared
in accordance with recognition and measurement principles laid down in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (IND-AS) prescrlbed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

3 The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at its Meeting held on Friday, November 12, 2021. The above results have been subjected
to a limited review by the Statutory Auditors of the Company.

4 Key Standalone Financial information is given below:

(Rs.in Lacs)
Particulars Quarter Half year Quarter Year
ended ended ended ended

30.09.2021 | 30.09.2021 | 30.09.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited Audited

Revenue from Operations
(Inclusive of Excise Duty) and Other Income 44,663.56| 77,094.00| 36,287.40|1,43,006.42

Less:Excise duty 24,423.45| 43,306.83| 22,747.28| 86,961.34
Revenue from Operations(Net) and Other Income | 20,240.11| 33,787.17| 13,540.12| 56,045.08
Profit/(Loss) Before Tax 625.90 1,040.46 151.00| (2,925.17)
Profit/(Loss) After Tax 977.56 1,392.12 151.00| (2,879.21)
Total Comprehensive Income/(Loss) 971.77 1,380.54 147.48| (2,902.37)

5 Statutory Auditors have modified their conclusion on the unaudited financial results (Standalone and
Consolidated) for the quarter and half year ended September 30, 2021 as under: (i) The Holding
Company has not carried out impairment assessment of one of the ENA plants as required by Ind AS
36 ‘Impairment of Assets’ though there is an indication of impairment. (ii) PunjabExpo Breweries
Private Limited (“PunjabExpo”) wholly owned subsidiary of the Company, has incurred net loss during
the quarter and due to accumulated losses, the net worth is negative. Despite adverse financial
conditions, the Company has not recognised provision for impairment in equity investment of
Rs. 2,680.24 lacs and advances given of Rs. 3,164.90 lacs to PunjabExpo as required by
Ind AS 36 ‘Impairment of assets’. (iii) The National Company Law Tribunal (“NCLT”) has ordered for
liquidation of Prag Distillery (P) Ltd (“Prag”), wholly owned subsidiary of the Company. However, the
Company has not made impairment provision for equity investment of Rs. 1,543.35 lacs in Prag as
required by Ind AS 36 ‘Impairment of assets’. (iv) Prag has incurred capital expenditure of
Rs. 10,021.69 lacs as at September 30, 2021 on expansion project (‘the Project’) grouped under the
head capital work in progress. Work on the said project has been suspended and has not been
completed since many years. Further, the Building, Plant & Equipment of the Company has remained
idle due to Plant shutdown. The Company has not tested the said project, building, plant and
equipment (‘Tangible assets’) for impairment loss as per Ind AS 36 - Impairment of Assets. (v) Prag
has unsecured overdue trade receivables of Rs 586.55 lacs and deposits of Rs.182.05 lacs from
Andhra Pradesh Beverage Corporation Ltd and unsecured advances given to suppliers of Rs. 210.99
lacs which are long overdue and doubtful of recovery. The management has not considered any
provision for allowance on doubtful trade receivables (expected credit loss), deposits and advances
though it is long overdue.

On behalf of the Board

For Tilaknagar Industries Ltd.

Sd/-

Place: Mumbai Amit Dahanukar
Date : November 12,2021 Chairman & Managing Director
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