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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER

AND NINE MONTHS ENDED DECEMBER 31, 2019

(Rs.in Lacs)
Sr.|Particulars Quarter| Nine Months Quarter
No. ending ended ended

31.12.2019 31.12.2019 31.12.2018
Unaudited Unaudited Unaudited

1 |Total Income from Operations (including other income) 40,168.96 | 1,14,148.78 42,657.53
2 |Net Profit/(Loss) for the period

(before Tax, Exceptional and/or Extraordinary ltems) (3,734.08) (11,032.13) (5,046.77)
3 | Net Profit/(Loss) for the period before Tax

(after Exceptional and/or Extraordinary Items) (3,734.08) (11,032.13) (5,046.77)
4 | Net Profit/(Loss) for the period after Tax

(after Exceptional and/or Extraordinary Items) (3,745.63) (11,076.90) (4,896.77)

5 | Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax)

and other Comprehensive Income (after tax)] (3,750.69) (11,090.77) (4,901.30)
6 |Equity Share Capital 12,513.38 12,513.38 12,513.38
7 |Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of the previous year) - (41,235.23) -
8 |Earning Per Share (of Rs.10/- each) (not annualised)

1) Basic (in Rs.) (2.99) (8.85) (3.91)

2) Diluted (in Rs.) (2.99) (8.85) (3.91)

Notes:

1 The above is an extract of the detailed format of Financial Results (Standalone and Consolidated) for the
quarter and nine months ended December 31 , 2019 filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial
Results (Standalone and Consolidated) for the quarter and nine months ended December 31, 2019 are available
on the Company’s website (www.tilind.com) and on the website of BSE (www.bseindia.com) and NSE
(www.nseindia.com).

2 The financial results for all periods presented have been prepared in accordance with recognition and
measurement principles laid down in the IND-AS 34 : Interim Financial Reporting prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

3 The above Results have been reviewed by the Audit Committee and approved by the Board of Directors at
Meeting held on February 13, 2020. The above Results have been subjected to a limited review by the Statutory

Auditors .
4 Key Standalone Financial information is given below: (Rs.in Lacs)
Particulars Quarter| Nine Months Quarter
ending ended ended
31.12.2019 31.12.2019 31.12.2018
Unaudited Unaudited Unaudited
Revenue from Operations(Inclusive of Excise Duty) 39,765.07| 1,13,259.95 26,070.61
Less:Excise duty 23,533.62 63,997.61 11,356.62
Revenue from Operations(Net) 16,231.45 49,262.34 14,713.99
Profit/(Loss) Before Tax (3,576.56) | (10,004.38) (5,300.23)
Profit/(Loss) After Tax (3,576.56) | (10,004.38) (5,300.23)
Total Comprehensive Income/(Loss) (3,578.84)| (10,010.63) (5,305.94)

5 Statutory Auditors have modified their opinion on the unaudited Financial Results for the quarter and nine
months ended December 31, 2019 as under: i) The Parent has not impaired one of the ENA plants as
required by Indian Accounting Standard (Ind AS 36) 'Impairment of Assets' though there is an indication of
impairment. ii) The Parent has not made impairment of advances given to certain parties amounting to
Rs.6,074.08 Lacs as required by Indian Accounting Standard (Ind AS 109) ‘Financial Instruments’. iii) The
Group has not impaired Goodwill of Rs. 1,175.25 lac relating to its wholly owned subsidiary i.e. Prag Distillery
(P) Ltd. as required by Ind AS 36 though there is an indication of impairment iv) Prag Distillery (P) Ltd. has
incurred capital expenditure of Rs. 9,957.12 lacs on expansion project of bottling unit which is recorded under
the head capital work in progress. The said project is not operational since many years which provide indications
of impairment. Prag Distillery (P) Ltd. has not tested the said project for impairment loss as per Ind AS 36
“Impairment of Assets”. v) Prag Distillery (P) Ltd. had been referred to National Company Law Tribunal (“NCLT”)
for Corporate Insolvency Resolution Process (CIRP) under the provisions of the Insolvency and Bankruptcy
Code, 2016 (“the Code”) and the Official Liquidator has initiated the process of liquidation of the Prag Distillery
(P) Ltd. as a going concern. Further, Prag Distillery (P) Ltd. has incurred net loss during the quarter and nine
months ended December 31, 2019 and as of that date its business has reduced significantly. These events
indicate that a material uncertainty exist that may cast significant doubt on Prag Distillery (P) Ltd's ability to

continue as a going concern. By Order of the Board

For Tilaknagar Industries Ltd.

Sd/-

Amit Dahanukar

Place: Mumbai Chairman & Managing Director

Date : February 13, 2020 DIN:00305636
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