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EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019

(Rs in lacs)
SI. |Particulars Quarter ended Year ended
No. 31.03.2019] 31.03.2018 | 31.03.2019| 31.03.2018
Audited Audited Audited Audited

1 |Total Income from Operations

(including other income) 40,315.01] 39,539.80| 153,070.00| 132,513.73
2 |Net Profit/(Loss) for the period (before Tax,
Exceptional and/or Extraordinary Items) (3,333.28)| (6,345.57)|(15,961.50) | (15,284.55)

3 |Net Profit/(Loss) for the period before Tax
(after Exceptional and/or Extraordinary Items) (3,333.28)| (6,345.57)|(15,961.50) | (15,284.55)
4 |Net Profit/(Loss) for the period after Tax
(after Exceptional and/or Extraordinary ltems) (2,923.11)| (6,174.03)|(15,951.33)| (15,113.01)
5 |Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax)
and other Comprehensive Income (after tax)] (3.77) 36.54 (17.35) (18.10)
6 |Equity Share Capital 12,513.38| 12,475.61| 12,513.38| 12,475.61
7 |Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the
previous year) (41,235.23) | (25,479.53)
8 |Earning Per Share (of Rs.10/- each)
(not annualised)

1) Basic (in Rs.) (2.33) (4.95) (12.76) (12.11)
2) Diluted (in Rs.) (2.33) (4.95) (12.76) (12.11)
Notes:

1 The above is an extract of the detailed format of Financial Results (Standalone and Consolidated) for
the quarter and year ended March 31, 2019 filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Financial Results (Standalone and Consolidated) for the quarter and year ended March 31, 2019 are
available on the Company’s website (www.tilind.com) and on the website of BSE (www.bseindia.com)
and NSE (www.nseindia.com).

2 The financial results for the quarter and year ended March 31, 2019 have been prepared in accordance
with recognition and measurement principles laid down in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 [IND-AS] prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India.

3 The above Results have been reviewed by the Audit Committee and approved by the Board of
Directors at its Meeting held on July 26, 2019. The above Results have been audited by the Statutory
Auditors of the Company and the figures for the quarter ended March 31, 2019 and March 31, 2018
are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures (unaudited) upto the third quarter of the relevant financial year,which
have been subjected to limited review by statutory auditors.

4 Key Standalone Financial information is given below:

(Rs. in lacs)

Particulars Quarter ended Year ended
31.03.2019| 31.03.2018 | 31.03.2019| 31.03.2018
Audited Audited Audited Audited

Revenue from Operations

(Inclusive of Excise Duty) 28,587.98| 18,035.21| 78,161.22| 39,553.19
Less:Excise duty 10,929.36 8,228.02| 29,262.11 8,792.41
Revenue from Operations(Net) 17,658.62 9,807.19| 48,899.11| 30,760.78
Profit/(Loss) Before Tax (75.10) | (10,820.60) | (14,887.98) | (20,064.03)
Profit/(Loss) After Tax (75.10) | (10,567.89) | (14,887.98) | (19,798.73)
Total Comprehensive Income/(Loss) 9.20 21.27 (7.94) (22.86)

5. State Bank of India, a financial creditor of the Company has filed an application before the National
Company Law Tribunal, Mumbai under Section 7 of the Insolvency & Bankruptcy code claiming default
by the Company in repayment of its financial obligation to the Bank. The said application is pending
admission by the Tribunal. The Company is in advanced stage of negotiating compromise settlement.

6 Statutory Auditors have modified their opinion on the Audited Financial Results (Standalone and
Consolidated) for the financial year ended March 31, 2019 as under: i) The Company has not impaired
one of the ENA plants as required by Indian Accounting Standard (Ind AS 36) 'Impairment of Assets'
though there is an indication of impairment. ii) The Company has not made Impairment of advances
given to certain parties amounting to Rs.6,074.08 Lacs as required by Indian Accounting Standard
(Ind AS 109) ‘Financial Instruments’. iii) The Company has not impaired for equity investment of
Rs.1,543.45 lacs in its wholly owned subsidiary Prag Distillery (P) Ltd. as required by Indian
Accounting Standard (Ind AS 36) ‘Impairment of Assets’ though the National Company Law Tribunal
(“NCLT”) for Corporate Insolvency Resolution Process (CIRP) ordered for liquidation of subsidiary

under the provisions of the Insolvency and Bankruptcy Code, 2016 (“the Code”).
By Order of the Board

For Tilaknagar Industries Ltd.

Sd/-

Amit Dahanukar

Place: Mumbai Chairman & Managing Director
Date : July 26,2019 DIN: 00305636
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