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Heview Report 1o
The Bogrd of Dircetors
Tilaknagar Industries L,

1. We have reviewed the accompanying statement of unaudited stand alone financial resulis
of Tilaknagar Industries Lid, (the *Company”) for the quarter ended September 30, 2017
s wear 1o date Trom Apel 41, 2007 w September 30, 2007 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the reguirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations. 2015, read
with 3LEBI Circular No CIRACFIVFACH22016 dated July 5, 2016,

e preparation of the Statement in accordance with the recognition and measurcmen
principles laid down in Indian Accoumting Standard 34, Interim Financial Reporting (Ind
AS 34) prescribed under Section 133 of the Companics Act. 2013 read with Rule 3 of
Compandes (Indian Accounting Smndards) Rules. 2005 read with SEBI Cireular
Mo CIRACEFINEACA2/2016 dated July 3, 2016 is the responsibility of the Company’'s
management and has been approved by the Board of Directors of the Company Our
responsibility is 10 express a conelusion on the Stmement based on our review,

= We conducted our review in accordance with the Standard on Review Engagements
(SRE} 2410, Review of Interim Financial Information Performed by the Independen
Auditor of the Lotity issued by the Institute of Chartered Aceountams ol India. This
slandard requires that we plan and perform the review w obtain moderate assurance as o
whether the Staement s free of material misstatement. A review is limited primarily 1o
iquiries of company personne] and analytical procedure applied 1o financial data and
thus provides less assurance than an audit. We have not performed an acdit and
accordingly, we do nol express an audit opinion

fa

Ao The company has not impaired one of the ENA plant as reguired by Indian
Accounting Stanclard {Ind AS) 36 — “Impairment ol Assets’, though there s an indication
ol impairment. Reference is invited 1o Note Mo, 9 of the statement,

B. The company has not made impairment of advances given to the cerlain partics
amounting o Bs 787408 akhs as required by Indian Accounting Standard (Ind A8) 36
Tmpairment of Asseis’. Reference is invited 1o Note Mo, 10 of the statement,

C. The company has not impaired an investment and loan given amounting to Rs.
1343.35 lakhs and Rs. 6139.96 lakhs respectively in subsidiary Prag Distilleries Privae
Limited as 11 is relerred 1o NCLT. Reference is invited to Note Mo. 12 of the statement
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Erased on our review conducted as above. nothing has come to our attention that ciuses us
0 believe that the aveompanying Stunement. prepared in accordance with the recognition
and measurement  principles laid down in the applicable Indian Accounting Standards
(Ind AS") specified under Section 133 of the Companies Act.2013, read with relevan
rales issued thereunder and other recognized hecounting practices and policies has no
disclosed the information required to be disclosed in terms of Kegulation 33 of the 511
(Lasting Obligations and Disclosure Requirements) Regulations, 2015, read with SER

‘Circular No. CIRICFDFACI62/2016 dated July 5. 2016, including the manmer in which

it s 1o be disclosed. or that i1 centains any material misstatement,

Phe comparative finaneial information of the Company for the immediately preceding
quarter encled June 30. 207 corresponding quarter and hall vear ended September 30,
2006 were reviewed by the predecessor auditor who expressed an unmodified conclusion
on that (inancial information on September 14, 2017 and November 11, 2016
respectiviely.

We draw attention 1o nete no.11 of the statement stating that the accounts have been
preparcd on going concern,

Adtention is drawn te the fact that the figures for the corresponding quarter and the half
vear ended on September 30, 2016, ineluding the reconciliation of profit of the aloresaid
quarter and hall year as per Ind AS with profit reported under previous GAAP, as
reported in these unaudited financial results have been approved by the Company's Board
of Directors but have not been subjected 10 our review

Our conclusion is not modified i respect of matters described in paragraph 5. 6 and 7
ahiove.

For M. M, Parikh & Co.,
Chaztored Accountanis
HCAT Firm registration No, 107557W
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M. Kishor M Parikh
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Seatement af Sfandalone Upaudited Fiﬂann:.mll-;-t.n};"::, tar the Quarer & Half Year cnded Soptembor 30, 27

Farticulars Chrarter ardod Hald ¥aar endod
0092047 | MLOEZAF 300402018 30082097 .08 201E
iUnaudited} | |Unaudiled) | (Unawdited] | (Unaudited) | [Undsedited]
| (Revenue from aporations (inclusive of Excise Outy) 5,850.59 L 080.45 14, 1846.11 14.77%.24 2518056
Il |Gther Incom: 3522 T35 15870 MO.ET LGR BT
M |Tatal Incams i+ 11y RS FE A 4. 8731.00 14, 342481 14,289,681 25,357.53
iV |Exprascs
(2l Coslaf mstsials, carmenaed 2o Eh 25T R R 4367 61 fERG B
(et Purchgses ol siosk-m-trade 5 -
el Chargges minwerdariss al frishad goeds slacsin-rane and sork-mn-paogmss 1475 36 {153 59) 2R 1805 T35
iy Exclea Outy ' 172,18 135 97 505364 31116 8.081 6E
[ Emplyes £ ExpEnEE LR LRER 560,78 | UGE D4 116707
o Einnnon gosls 1 AB0.B5 31320 77 FAR GG L N Lk ol
i) Deprocaban and amorbzalicn Sxpense i e a9 .49 F2lAS 13910 1AED RE
[ Olner expenses 873 3502 85 4, 15526 6,474 05 A0 28
Total pEpenses 4,97&.05 114,055,193 19,9686 14 21,083.98 37 04 B4
Vo |ProdiliLoss) befors cxcoptional items and fax (1) [51.24) (B,002.110) 15,613.33) (6,143.37] (11,B87.91)
Wl | Excepdicnsl dlens - - -
Wil |Prafitl[Loss] bofore fax [W\0) [61.24} (6,082.13] {5,512.23] 16,145.37] (11,6071
WIE | Tax Expense
fal Currenl 1ax - - :
iby  Calerrad tax RS | REE-E (02 (93321
Todal Tax Expanse [B.DE:II - 113.82) (302 113.82}
1% |Profitiless) far the poriod (W10} ysz.za| [6052.13) (5,599, 51) (E,134.35) 11,673.29}
¥ |[Other Compriehensive brcorme'| Loss)
[a) lems hal wil not be reclassifed o peoli! & jass
i Remessuemert of the defmed beneli qain ! (asses) (2. 714} {14.71] [14.0114 (29,42 [2E.02)
i) Defered L an rpaeasurement of dafined enedil gain f [losses) I i - .
(b} Nems et wil ke reclassdied tegrofl & 55 = N : B
Tatal Other Comprehensive Inssmel{Less] for tho pericd ([a] +]20) (14.71)f [14.71) 14.04] (28.42) 123,02
21 |Tetal Comprahensive IncomelLass] for the periad (5+X] (66951  [6,096.84) (5,513,852} (646377} 11,7013}
Rl |Paid-up egquily share caphal {Face value of Rs, 100- per Sharch 1247581 1247551 1247569 1247561 1247561
il |Rosorves axcluding Revaluation Reserves a5 ger Balance sheat of previous accounting yoar
sV |Earnings Por Equity Shane of Rs 10 - cach (081 annualiza s
(a1 BasiciRs) (004} (456 (4.4 LR}
(b Chluted (Re.) 0 e G 1448 ER
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T Dl Reaialls P e roviswend By thie Audd Commilies and apgroced by the Boan of Drectom ol fs Mestng e on Febrasry 27 2018
The Commeny has adopled nden Accounbeg Slandscds CTND-AS") weth efles! rom Apel 01, 2007 wath & Wanaseses dabe ol Api (1, 3018 Tha hinances
el doe o Gk arad fall yedr andad Seotombar 30, 27T rave Dagn ErapRngd i Soopaeancy with Moegnilnn and measramant principles [nid dosn

e [MO-A5 34 0 Inlenm Financus Raporieg geescitad undar Section 133 of Ihg Companms Acl, 2313 road with refevant nules issucd thescunder and
piber atenunling preciphes ornanlly accapted o Indla. Accordingly, e impact of lransiton nas begn proaded in dhe cpening oquicr a5 on Aped 01, 20168
andt fguiag Tor the coraspanding quanes and hall vear anded Seplemoar 30, 20498 hawm besn prapared Jo comply walh BND-05. The financal resulis for the
orew it e ended March 31, 2017 are sol IRD-AS complant as furseshiced of the same= i= not mandatory in accondance with T provisiens of Circulag
ssuen by e SEQ on July 05 2018
The IND-AS complass inanadl casuts i i quaners ard hal yvear ended Seplambar 30, 2017 héned boan Solpciad 1 @ aralad dovdsy by (ha Sannoey
Audils: The BMD-AS complian iigues of fhe comesponcing euasler and hal year ended Seplember 20, 2016 have nof been subjecied b s bmiled review
by the Staderdony Apdides Mgweser the ridasgenman! hos axencmred feoatsany Gub Ghganta 10 &ntirg el Juch ngndpl fesudla provida o e and fair
L=
Trte 18 & pod g Loy that thess guanaiy linansal resedls may requane acqusimant bafons consoiuling the dngd IND-AS fmancial stasements a5 of and dor lha
asr arlng Macn 31, 2008 cusa 1y Chandged in linancal renaning /ey menis -Pll'riil'lﬂ frawn Changes in e use of one of modp opbienal exnraiens Niom kil
refrasoet e application of certain IMD-AS a8 permitied under WDAS 109
Tre Company & precomenanty engaged n the business of manufaciure and sale of indan Made Forelgn Liquar (IMEL) and ss refabed procucls, whEch
canshiute A singe businass seomani as per IND-AS 108 Opealing Segmenis. Accorcingly, fischosure in acoomdance with e provisians of Giicular mssued
by thae SERI 00 Sy Q52018 i3 mdf pppkcabie
Raconsilianon beteaen francial resuite as presimusly repoited (efaned 4o as "Previous GARAPT] and IND-AS for the guarer and half year ended
Sealembar M), 2006 15 68 o

(R, In 1sE4)

Pearbeatarg

Nt Profiv{Loss) as raportad under Previous GARP & 50401
Acfuael Grinicas ) i respedt of dalned benall plars rediass fad b Cther Comprehesdipe Indime #4080 28
Faancal Hatidies reased of amoiised oo 121.91H (ah B4
Erciaingd Muedudton &0 lindne il batinles RIEFi] 1.1
Crslevied Tax (Labbayissel dos 1o Finencal Npgilbes measired al axorhsad cosl =t ¥ 13
HAL ProfgiLoss) &3 per 1nd-A5 15,553,561 :11.5:rua|[

The pmvicis pancd figunes have boen regroused and reclassilisd WRCICYET RECoR5 Ty,

The Coespany has fie-up airargaments in 3o S1ales and in respact of such avangemants, the tmaver &5 given balcw hns not boen treated as
"B’ Howevar, the surplus gencnscd cut 6f inese amangements is included in he ‘Revenue fom opemdons’.

[N TS ]
{Particulars Quanoe anded Half Yoar gndod
0082017 | I063017 | 0092018 | S009,2017 | 80092014
{Unzudited) | {Unaudited) | [Uraudited) | [Unaudied) | [Unaudited)
Liiceps IUrn G i mespiet al e p armangemints 2384 16 AP490] 16 1% 50 5,035 55 28 95845

Trez Company nas apphed 0o e S govemiment authortes fordoal feed permission for manufaciune of EXNA through molasses as wel as gran al o of
A5 unt ond panmeson BB oenpeshed span. bnowiow of ths, fhe managemen] boliewes that there i5 no impakment in value of £5 UAt And hence, s
ecnediehibe aredie] Of Thi unil i8 nol doquinsd B b g stimated

I B of BOVBNDES Given 10 cAman patlias amounting o Rs TATE.0E s, immeuabis properies have Dean alered and hancn, no provsion is considensd
ne0EERny 1N 1he bocks of Bocounts

This Coergdsny™s nel worlh Fa s ardad, howssnar IDENE i3 an imprormsnd in opsralord] parknmance ol (ne 1o BUseRes in lonems o Fegher aaes, markel
AR BOT MAGINE 7 e saulhar £8E The Company i3 a8 @ alive dasuedion wilh the landses an oield faginiclonng, Hence. @ pocounls ane
PR paned o GG SONGE Laga,

Peag [hslilery, wioly owrsd subdidecy of e Company Bad been réfemed o Matessl Compamy Law Tk CHNCLTT RBr Cofparanss Inastmncy
Roosilion Pracasa CIRPY under e picvisions of tha isshaecy and Barknapiey Coda. 201E{" IhaCads™) and ancoedingly & Rosolidon Professional (RP}
ras bean Dppodnied: The: RP has infied bds-for regofution in respect of T same. A5 the rosclulion prooees |5 pending na proviskan has bien mase in the
bk of aocoonts for the koans gractsd and ciminulian @ Lhe valos of ireeslments in Prag Dvesdasy PRI Wecaesary proy eieng, i reqianad, will he madg
at pnif whon ha resolylipn procass s comploled unider ihg 1BG code
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13 Siancalons Unaudiied Statement of Aszels and Liabilitics as at Soptomber 20, 2017

(R&. In lxes)
Particulars As a1 Half
Y aF G
X009 2017
{Linaudited}
A[ASSETS
HON-CURRENT ASSETS
(@} Propsny. Flant and Equipment 43 910,38
{b} Capslal Work-n-Progroess 14507
izl Omner In@ngble Assels 5
() Financni Sasas
lip vk imaes 4. 76305
g Loang £53 33
[in] Char Financisl Assess
(2} Incomeo Tax Asgeds (nal) 22
i Defered Tax Ascals 124 33
{eg) Diszer Hose-Cunnent Aasets A5G
Tolal Man-Currant AsEobs 6a,TOLTE
CLURRENT ASBETS
=] bwordaning 5 30&, 75
a] Financsad 553213
{i} Ieahgimant -
N} Trade Recsyvable 4310011
] ash & Coeh Equialonts JEZ 5
[iv} Bank Brlance alher Tuan (i) shore J4.50
W) Liccknis 43 13977
[} CHbar Finaincal Sesm 4. 75545
(S) boeoormes Taod Asgals [Hsll
=1 b Surrent Axsets a01.64
Tednl Cusrent Asse 58,212,487
TOTAL ASSETS] 112,914.65
BIECINTY AND LIABILITIES
ECLATY
1a) Cquily Shere Cagial 1247561
o) Cihar SEquety [21 %568 83
Total Equity [S.800.04)
LIABMLITEES
HOH-CURRENT LIABSLITIES
Jah Firdnoin] Lidines
1 Boeroremigs =
(i} M Firareial Lrabitoos 1,814 77
e Prrcrai = ors Pl b
11 Dadernad Tax Ligtilites (na] 4,704 51
e Crner Mo Cerent Lizbifies .
Total Hon-Zurrent Liobilizlos B, 137.63
CURRENT LLABILITIES
(a} Finarcial Liabadas
i} Barmossngs B 405 50
i) Traedes Parpdbiog 10348 20
il Hbar Finpndast Liabaios 24.EE0 73
(0} - P sons it b
(ol Income Tax Liakikhes fnet) R
()} Oenar Curngrt Liabilsas 137 42
Tatal Corrent Liahilities TIETIRAG
TOTAL LQUITY AND LIABILITIES 112, 914.59
By Order of the Epard

Far TRaknagar Indusiries Lid,
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