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Roview Keport 1o
The Baared of [Mrectors
Filiknazar Industnes Lidd,

We have reviewed the accompanving stalement of unaudited consolidated financial results of
lilaknagar Industeies Lid. {the " Company’) for the quarter ended December 31, 2007 and year 1o
dane feom April 01, 2007 to December 31, 2017 [the “Smatement™) amached herewith, being
aubmitted by the Company porspant to the requirements of Regalation 33 of the SEB] {(Listing
Obligations  amd  Disclosure Reguerenents)  Regulations, 2015, mad  with SEBL Circular
Mo CIRACTDYFACTGZ 201 6 dated Fuly 5. 2016,

The preparation of the Statement i accordance with the recogition and measurcment principles
faid doven in Inelign Aceounting Standard 34, Interim Financial Reparting (Ind AS 34) preseribed
sneler Section 121 of the Companies Act, 2003 read with Rule 3 of Comnanies (Indian
Accounting Standards} Rules, 2015 read with SEBI Circufar Mo CIRACFIDVFACKH22016 dated
Julv 5, 2006 6= the responstbeliny ol the Company’s management and has been approved by the
Boand ol Directors of the Company, Ouwe respensibility s o express o conclusion on the
Statement baged an our review

W contducted our review o accordance with the Standard on Review Engagements {SRE) 2410
Review of Inerim Financial Information Performed by the Independemt Auditor of the Entity
pssug] Ty the Testonote of Chartered Accountants of Indin Thiz Standard requires that we plan and
pertorn the review o alain moderate assurance as 10 whether the Staement is free of materl
missLatement, A review s linnled prinuarly o inguiries al company persane] and analvieal
procedure applicd w financial data and thus provides less assurance than an aodn. We hive not
performedd an andit and aceordinglv. we do not express an andic opinion,

Lo The Statement includes the results of the Tollowing entities:

Huoleking Comeprany

Uilakeeaaar Tndusiries L.

Substiliries

Prag Dastillery ¢ F) Lid,
o Vahint Distilleries Private Led.

Foesarval Speings Thistiflers Py L.

Punjaly Dapo Breweries Pui. Ll

Mykaedam Y enteres Pyt, Lid
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O mlucdd Progegls 19 Ll
seirampur Civains Py e,
5 shevprabha supars Lid
Associale
Mason & Sumimers Marketing Services Pt L,

4 We did nol review revenues and profits of Rs 15,992 89 jakhs and Rs 1,541.29 lakhs relating 10
three subsidiaries. whase financial information has been reviewed by the other auditor and whose
repart has been formished to os, Oure conclugion on the unavdited consolidated financial resulls, in
sofar as 0t relates 1w such subsidiaries is hased solely on the report of the other auditor.

Ao Wedid ne review the vevenoes and lesses ol Bs 13383 lakhs, Rs 102,03 lakhs of five
sulbsidiarics whose fincial informanon bas nol been reviewed by other auditors and is centified

b The Munwoemeir

o The company bas not impaired one of the ENA plant as required by Indian Accounting
Standard (Led AL 36 — “lmpairment of Assers’. though there is an indication of impairment.
Reference is invited 1o Note Mo, 11 oF the slatement,

h The campany has not made impairment of advances given 1o the cerlain parties amounting Lo
ls TETAO8 lakhs as required by Indian Accounting Standard (Ind A% 30 — “lmpairmem of
Assels” Reference s mvited o Note Mo, 12 of the statement.

Based on our review conducted as above and based on the consideration of the repon of ather
auditors on the wraadited separate guanerly Nnancial resalis referred 1o in paragraph 4 and 3
abirve, and hased an the ather financial information of the components eertilied by Managsment.
AsE I for the efects of the maters deseribad in paragraph 0 abowve, |'||_'||:]'|i|'|g has corme o oer
atltention that couses us 1o belicve the the accompanving Statement, prepared in accardinee with
e recownition and messurement pringiples laid down in the applicable Indian Accounting
Mandards (MInd AST) specilied under Section 133 of the Companies Act.2013. read with relevant
rules issusd there under and other recognized accouning practices and policies has not disclosed
the mntarmation cequired o be disclosed inoerms of Regulaion 33 of the SEB (Listing
Dbligations and Disclosure Requirements) Regulations, 2005, read with SEBI Cireular Mo
CHVCFRAFACSI2016 dated July 502006, including the manner in which it iz 1o be disclosed. or
that it contaims any material misstemem

B The comparative Nuancial imdermation of the Company for the corresponding quarier and nine
nonths ended December 310 2006 were reviewed by the predecessor auditor who expressed a
moedified conclusion on that financial information on 13" February, 201 7.
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9 We draw attention @ the note ne. 14 of the satement stating that ihe accounts of a stibsidiary
company have been prepared on going concern basis even thowgh the company has been referred
o Natiomal Company Law Uribunal vide order dated Jane 27 2017 undler the provisions of 1he
bsalveney and Bankruprey Code, 20106

W drave attention Lo note no 13 of the sllement stating that the gceounts have been prepared on
SHHIE CONECTT,

boArtention s dravn o the Taet that the lgures Tor the corresponding quarter and nine months
ended on December 31, 2006 including the recencilistion af profit of the aforesaid quarter and
nine months as per Ind AS with pralit reported under previous GAAP, as reported in these
unaudited fnancial results ave heen approved by the Company's Board of Directors but have

et been subjecied o our revies

Chur eoncliesion is nel medified morespect o manters deseribed in paragraph 8. 9 10 and 11 above.

Foe ML L Prarikh & Co,
Clartered Accoumams
A Firme registration Mo [07337W

W, Kshor M Parikl
Pariner
Slembership Modbi o

Uawe WMol

Ehevc: Febrgary 27, 201 8
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Emad vivwveaioniiiand oom: Websile - wanw TH)

e, e = . = = T {Rsmacy||
= Siatement of Sonsodidaied Unsudited Financial Resulls Tor the =:-.u-'l:-- £ Hiree raning anded D amtar .
Pariculars —_—= I ~ . Quarler knded Tonths emded
I1.42.2007 | 30052017 3122016 AT H.4Z.2018
Unauwdited | Unaudites Unaudited Uniaudited Unauited
| |Revenue from aperaticns (nclusive of Excise Duty) 21,E54.45 2518327 30,883.53 £8 B48.29 T7,243.23
Il | Crbvgr Incame 243 e B30 10 06 180.92
1 [Tedal Incoma (b= o) 31,837.75 22,267,258 20,292.23 45,058.25 7743415
W Erpenses
4l Coslof matpnsls comsam 4587 &F 455 6t 08424 11 55966 T3 BT 44
9 Purchases of shoce-rrrsoe =
Chanpes A invericres of finshes Sooms. S105x-w0-1T50% S e g - 3 530 3t
2] Exgma Dun BE5z 00 25,300 00
r  Empoyes = Brpanse - 1,885 06
(M Francs coss 3 10,3k 4
(gp  Ceprecialion &7 SnUe2alon ppense e 2859392
My CIRT xpESES 5,605 5,01051 15,392 67
Total cEpenses 23 58384 I6,039.5T 7,555,323 24, 75361
W |ProfitiLoss) before exceptional fems and tax (H1V) (165093, [F16.63) [5.157.34) {3,238 98) {17,329.46)
V| |Exceptonal items
Wil [ProfitiLoss) before tas (V-] i1.660.93) |515,65) 1%, 197.34) {8,908, 96) [17,329.46)

Wil [ Tax Expense:
|81 Current 1ax

(b DCeaferred 12 A 57 302} 553 {12.65) (13.45]
Total Tas Exponse {3,57) 8.0 (563} {12.55} {15.45)
1% |ProfivjLess) Ter the period before Share of ProfiVLoss of sssociate (VIR [1,657.36) [907.6T) {5,154, 71| (8,526,539} (17,310,014}

* |Share of Praftlloss of SLooiais

%1 | ProfitiLoss) far the period LX) {1.657.35) [SOT.ET) [5.491.T1) {&,926.39) 117.310.04)
N | ner Comprehensive ncome' [Loss)

&1 Mens that wit oot Se reciasafed 10 prole & Ioss

[ Remeasureren of the gatined benaft gan 7 lossest [18.21) [18.22) [17.3%) 154 64) (52.04)
[#) Dalarred tax on remeasurecnenl of detmed Defedt gan ! esses] . 4 3
(b} llems bt will be eciassdses o orofs & WEs - 3 F £
Total (her Comprenensive income/{Loss) for the peviod [[a) =(bjl 118240 {1821} [17.35) {54.54} 15204
#l | Total Comprehensive ircemeliLoss) Tor the pericd (X=X [1,675.58) [325.89)| 15.209.06) [2.581.03))  {17.062.05)
A |Profitiloess Tof the peried attributable to:
(g1 Owners af the Coomoany {1.657.35) [S07.6T) (519171} {5,926.33) {17,210.61)
(t] Mon-Comralbng Irteresis . : - . i
¥ {0ther Comprehenshve Income’{Loss] o the peried sttribadable 1o
(a) Cramors of the Company (1E.219) {18221 [17.35) {54.54] 152.04]
by Mon-Gonlroling frigrests
¥ | Total Comprehensive IncomeiLoss) Tor the peried attnibutable oo
181 Owners of tha Company [1.675.58) [925.83) {5, 208.06) (8. 301,03} §17.362.05))
[51 hon-Contaling Ineross
£yl [Paid-up oquity share capital (Face value of Bs. 10 per Share} 1EATE 12 47561 12475681 1247561 1247561
Vil |Resorves exclwding Revalualion Heserves as per balance sheel of previpus accounling yaar
xi |BEarnings Per Equity Share of Rs, 10 /- gach (nol annualized)
(Al Bamk(Rs ) 13y 0 ¥ ik 17) (R ] 12 0]
by Dukated Rz ) (123 7 ) (7 16} 13 88}
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The: above Fosulls hane boen resaeensd by e Aedit Commitiee and approved by the Board of Directers at its Meesting held on February 27, 2018,

Tr Unaudited Conschdated Financial Resulls have baan prepared by the Company in accordance with IND-AS 110: Conzolidated Financial Sialemenis
and IND-AS 28 Accounting for Investments in Associate in Consolidaied Financial Statements prescribed under Section 133 of the Companies Act, 2013
and other repognized accounding practices and palicies

The Compary has adopled Indian Accounting Standards (MIND-A5") wilh effect from April 01, 2097 with a transition date of April 01, 2046, The financizl
results for the quarter and ning mantns ended December 31, 2017 and quarter ended Seplember 30, 2017 have been prepared in accordance wilh
recognilien and measurament principles lasd down in the IND-A5 34 ¢ Interim Financial Reporiing preseribed under Section 133 of the Comgpanies Act, 2013
read wath relevant rules ssusd hergundes and other accounting princriples gonerally accepted in India. Accordingly, the impact of lransition has been
provided in the opening equity as on Apal 09, 2016 and figures for the corespanding quanes and ming months ended December 31, 2006 have bean
prepared o comply with IND-AS, The financial resuls for the previous year ended March 31, 2017 are nol IND-AS compiiant as furnishing of 1he same s
nol mardalony in accordance with the pravisions of Circular issued by the SEBLon July 05, 2016

The IMD-AS compliant financial results for the quarter and ping months ended December 31, 2017 have been subjectad to a limited review by the Statutory
Anditors. The IND-AS compliant figures of the correspanding quader and ning menlhs ended Decernber 31, 2016 have not been subjected to a limited
review Dy the Statutory Auditors. However, the managemenl has exercsed nesessary due diligence to ensure that such financial resulis provide & true and
fair vidw.

Thee 15 a possibilily that these quarterly financial resufls may require adjustiment before constiiding he fingl IMD-AS financial statements as of and for the
year ending March 31, 2018 due o changes in financial reporling requirments ansing from changes in the use of one or more optional exemptions fram ull
refrospeclive application of cerain IND-AS a5 permitled under IND-AS 101

The Company is pregominantly engaged in the besiness of manufaciure and sale of Indian Made Foreign Liguor {(IMFL) and ils retated products, which
cansbilule & singhe Dusiness segment a5 per IND-AS 108: Oparating Segmeants. Accordingly, disclosure in accordance with the provisions of Circular issued
by the SEBl an July 05, 2016 is not applicable

Roconciiation between Tinandial results as praviously repored (referred to a: "Previous GAAFRY) and IND-AS for the quarter and nine months ended

[Decarmber 31, 2016 is A3 under

(R3, in Jacs)

Particulars Quarter Mine months
ended ended

Decamber Decembar

31, 2016 31, 2018

[Unaudited) (Unawdited]

Met Profit(Loss) as reponad under Fravious GAAF [5,196.45) [17,318.55)
Aciudrial gasndloss) in respect of defined Denaf plan reclasgiied Lo Ot Comprehensive Incoms 17.35 5,04
Financial liabilities measured al amarised cost (20053 {88.16)
Exchange fluciuation an financial liabilities 2.12 322
Deferred Tax {Liability)liassel due 1o Financial liabilties measured 21 amortised cosl 5.63 19,45
Net Profitifloss) as per Ind-A3 {51191.71) [17,310.01)

Thi preneaus peniod figures have beon regrouped and reclassiibed whertaver nacassary.
The Company has fie-up arrangemeants in some States and in respect of such arrangements, the turnover as given below has not been freated as

‘Sales’ Howsaver, the surplus ganerated out of these arangements is included in the 'Revenue from operations’,
{Rs. in lacs)

Particulars Quarter ended Mine Months ended
Azz207 30.09.2017 | 3A22046 [ 31422017 31422016
(Unaudited) [ (Unaudited] | (Unaudited) | {Unaudited] | (Unaudited)

Gross lumaver in respect of tie-up arrangements 1770547 14,514.49 1,986 55 39,93508 5,279.02

The Standalone and Consclidated unaudited financial results of the Company for ihe quaner and nine months ended December 31, 2017 are available an
the Company's website fwww iling com) and on the websile of BSE faawe bseindia com} and NSE fwww nsaindia.com).

The Compamy has applied 1o e state government aulborties Tor dual leed permission fod manufacturg of EMA through molasses as wall a5 grain &t ang of
Its unit and permission s expectad soon. In view of this, the management balieves thal there is no impairmeant in value of its unit and henca, he recoverable
amount of the unit is not required 1o be estimated,

In fieu of advances given lo cerlain partics amountng bo Rs. 7.874.08 lacs, immovable properies have been offered and henca, no provision is considensd
necassary in e books of accaunls

The Company's net warth has eraded, howeaver, hare is an improvement in operational perormance of the liguor business in terms of higher sales, market
sharg and ma-’gins in e southern states The CGI‘I'IF.‘&I'I}' 15 alseoan aclive discussian wilh the lenders an debt reslruciunng. Hence, the accounts are
Qrepared on going concermn basis,

Prag Distillery, whally ownad subsidiary of the Campany had been referred 1o Mational Company Law Tribunal ("NGCLT") for Corporate Insolvency Resoiutian
Process(CIRP) under the prowisions of the Insalvency and Bankrupicy Code. 20180 theCede”) and accardingly a Resclution Professianal (RP) has been
appainted  The RP has inviled beds For resolubion in respect of the same. As the resolulion process is pending no prevision has been made in the books of
accounts far the loans granted and diminution in the value of invesiments in Prag Distilleny{PILIE. Necessary provisions, if required, will be made as and
when he resolution process is completed under the 1BC code

By Order of the Board
For Tilaknagar Industries Lid.

C.V Bijlani
Directar

Place: Mumba
Date : February 27, 2018




